KOHCOJIMIUPAH I'OIULIEH JJOKJIAJL 3A JEMHOCTTA
HA “BEJIMHA” AJl KbM 3A xbMm 31.12.201GoauHa
/cernacuo wi.33,am.1 3Cy u wi. 1004, an.7 ot SITILIK/

|. U310:keHHe HA Pa3BUTHETO HA [IEHHOCTTAa M CHCTOSIHHETO Ha JPY:KeCTBOTO,
KAKTO U Ha ObJeluTe NepcrneKTHBH.

1. ”AHOOPMAIUA 3A IPYKECTBOTO

“BEJIMHA” A/l e peructpupano B [1azapKUIIKU OKPBKEH Ch 110 GUpMEHO €10 Ne
1573/1993r. Cenanuiero 1 aapechT Ha yIpaBlICHUE Ha APYKECTBOTO ¢ rp. Bemunrpan, yiI.
“I-p Houmkunos” 14.

OcHoBHaTa IEHHOCT Ha JPYKECTBOTO C€ ChCTOU B XOTEIHEPCTBO, PECTOPAHTHOPCTBO,
TypOIepaTopcKka U TYPUCTUYECKO areHCTBO, OpPraHU3MpaHe U MPOBEXKIaHE HAa MY3UKaJIHO-
apTUCTUYHA JEWHOCT, OpraHM3HpaHe Ha EKCKyp3UH B CTpaHaTa U 4YyKOMHA, BHTPELIHO U
BBHIIHOTHPTOBCKA JIEHHOCT, MAPKETHHT, KOHCYATAaHTCKA, MHPOPMALIMOHHA U BCAKAKBa JApyra
NeiHOCT He3abpaHeHa ChC 3aKOH.

1.1.CoOcTBEHOCT U yIIpaBJIeHUE

“Benuna” AJl e my0auyHO IpyKECTBO CHITIACHO 3aKOHA 3a IMyOJMYHO MpeajaraHe Ha
[IEHHU KHUXA.

Kem 31.12.2010r. pasmpeneneHHETO Ha aKIMOHEPHUS KalHMTaj Ha JAPYXKECTBOTO €
KaKTO CJIe/iBa:

Henta Kom Xonaunr I'pyn EOO/] 73.75 %
Pyoun Al 23.20 %
dusnuecku Iuma 3.05%

“Benuna” AJ] uma enHOCTeneHHa cucTeMa Ha ymnpasieHue cbc CbBET Ha
JUPEKTOPUTE OT TPUMa YICHOBE KaKTO CIIE/BA!

“Ienta Kom Xonmuur I'pyn” EOO/] npencrasnsano B CJl Ha “Benuna” AJl or
Jlonka HMBanoBa AmnremoBa — mpenceaaren Ha CJI u M3nbiaHuTeneH AWPEKTOp Ha
IPY>KECTBOTO

“Pyoun” AJl npencraBnsiBano B CJl ot Enena JlroOeHoBa TomopoBa — 3aMeCTHHUK
npencenaren Ha CJl Ha 1pyKecTBOTO

[Inamen Banepues Ilerpos —unen Ha C/l Ha apy>KeCcTBOTO

HdpyxecTBOTO ce mpencrabisiBa M ympasisBa oT Jlonka MBanoBa AwuHremnora —
n3n.aupekrop u ko MBanoB MnneB — NpOKypUCT 3a€AHO U IO OTAEIHO.

Kbm 31.12.201Q. cpeqHO-CIUCHUHHUAT ChCTAB Ha MEpCcOHaNa B APYKeCTBOTO € 59
pabotHuiy u ciyxutenu (2009r.: 65).

1.2.Ilpeamet Ha AeliHOCT

OCHOBHMTE YCIYrH, OT KOUTO J[pyXeCTBOTO peaqu3upa MPUXOAHU Ca HOILYBKUTE Ha
ObJITapcKu U uyxaecTpanau rpaxaann; CITA nporemypure.
IIpes nepuoga “Benuna” A/l peanusupa OCHOBHATa 4acT OT CBOMTE YCIyTM Ha BBTPELIHUS
nazap (Hax 90Ha c1o).
BenenctBue Ha (akra, ue mpomaxOure Ha ,Bemmna” AJl ce peanusupaT OCHOBHO Ha
Oparapckus naszap, JpyKecTBOTO peanusupa MO-TOJIIMA 4YacT OT YCIYTMTE CH JUPEKTHO —



70.00Ha cro, a upe3 Typoneparopu u Typuctuuecku areHuu — 30.001a cro. Jlo MOMeHTa He
ce ImpuJiiaraT MpoJakOM Ha TYPUCTHYECKH YCIIYTH Ha pa3cpodeHo TUTallaHe.

duHaHCOBHU PE3YyTAaTU 3a OTYCTHUA ICPUOJ

2010 2009 Pbcr/Hamanenune
1 Ilpuxonu OT neiHOCTTA 1689 1848 -159
2 Pa3zxonu 3a neiiHocTTa 001I0: 1499 1572 -73
MartepuanHu pazxoau 214 241 -27
BbHIIHM yenru 178 178
AmopTH3anuu 340 349 -9
Pa3zxomu 3a mepconan 560 581 -21
CTOMHOCT IpOJaZeH! CTOKH 192 221 -29
3. OuHaHCOBU Pa3XO0au 212 235 -23
4 dUHAHCOB pe3yiTaT -22 41 -63

AHanu3 Ha pe3ynTaTuTe
B cnencrBue Ha (uHaHCOBaTa KpH3a M HaMmajeausT Opod Ha peaju3upaHUTE HOLIYBKH
IIPUXOANUTE Ha IPYKECTBOTO Ca C€ OHUKUIIM CIIPSIMO MPEAXOIHUS IEPUOA.

JAMBUIEHTH U pa3npeneieHue HA neyaadara

Pasnpenenenue Ha neyanbaTa u ONpeISNIsIHE pa3Mepa Ha AUBUICHTUTE € IO PEIICHUE Ha
O6moTo chOpaHre Ha aKITMOHEPHUTE.

PBKOBOICTBOTO HE TIpe/Iara Ha akKIMOHEPHUTE Jla B3eMaT PEIICHHE 3a pa3IpeIecHIe Ha
muBuaenTu 3a 2010roauna.

2. JINKBUIHOCT.

Upes mokaszarenuTe 3a JTUKBHIHOCT C€ M3pa3siBa CIOCOOHOCTTa Ha APYKECTBOTO Ja
W3IUIAINA TEKYIUTe CH 3aJb/DKCHHS C KpPaTKOTpAaWHUTE CH aKTHBH. ToBa mpejrojara
W3UYUCIICHHETO UM Jla Ce OCHOBaBa Ha CHOTHOUICHHETO MEXIYy aKTHBH W TacuBu. Upes
koepumeHTa Ha aOCOJIFOTHATa JIMKBHIHOCT C€ OTpa3siBa BB3MOXKHOCTTA Jia IIOTacu
3aJIBJDKEHUSATA CH BEJHAra CaMO C HAJUYHUTE CH MApUYHU CPEICTBA, MOPaJH KOETO TOW He
OKa3Ba CHIIICCTBCHO BIUSHUE BHPXY OIIEHKATAa 3a JIMKBUIHOCT KaTo Isu10. Koeduimenture 3a
Heza0aBHA W OBbp3a JUKBUIHOCT OTpPa3siBaT CIOCOOHOCTTA HAa MPEANPHUSTHETO Nl MOTach
TEKYIIMTE CH 3aTbJDKCHUS B CIWH TO-ABJIBI MEepHoJ OT Bpeme. KoehuiueHThT Ha oOIma
JUKBHJIHOCT € TIOKa3aTel 3a TOBa, Jajll BBOOIIE C KPAaTKOTPAWHHUTE CHU aKTHBH
MPEANPHUATHETO € B ChCTOSHUE JIa M3IUIATH KPATKOCPOYHHTE CH 3abJDKCHHs. B Tabnuiara
MOTaT Ja C€ BUIAT CTOWHOCTHHUTE XApPaKTEPUCTUKH HA IMOKA3aTeIUTE 3a JTUKBHIHOCT Ha
JPY>KECTBOTO MPE3 OTYSTHHS M MPESAXOJICH TICPHUOI.

Ne | IIOKA3ATEJIN 01.01.20104 01.01.2009- | HU3menenue
1o 31.12.2010| 31.12.2009

pen

1 KoedummenT Ha o0111a JIMKBUTHOCT- 0.21 0.24 -0.01
2 | Koedpunment Ha 6bp3a JIMKBUIHOCT 0.09 0.15 -0.04
3 KoedunuenT Ha He3ab0aBHA THKBUTHOCT 0.22 0.19 0.03
4 KoedummenT Ha abcom0THA TUKBHIHOCT 0.08 0.12 -0.06
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3.KanuranoBu pecypcu
OcHOBHUS KanuTal Ha IpyxecTBOTO € 1530xmi.iB.

5.CaeJIKH CbC CBBP3aHU JMLA
OOmiaTta cyma Ha CACTKUTE ChC CBBP3aHU JIMIA 3a MIEPHOJIA € 3 XWJIJIB. IPEOCTAaBeHU YCIyTH
Ha “Pybun” AJl — 2xun.aB. u “lenra Kom Xonauur 'pyn” EOO/] — 1 xumn.is.

VYcaoBus Ha CACIKUTE CbC CBbP3aHU JIUIIA

[TponaxxOuTe Ha U MOKYNKUTE OT CBBhP3aHH JIUIIA CE U3BBPIIBAT 10 OOMYANHU Ma3apHU
LIEHH.

[IpenocraBenu 3aemMu Ha cBbp3anu Juna - HAMA

6. Leau u moJuTHKA 32 ynpaBJjieHHe Ha (PMHAHCOBUS PUCK

OcHoBHMTE (UHAHCOBU MacuBH Ha JIpyKeCTBOTO BKJIIOYBAT JIUXBOHOCHH 3a€MHU U
MPUBJICYCHU CPCACTBA, WU THPIrOBCKU 3aAbJIKCHUA. OcHoBHaTa oejl Ha TE3U (bI/IHaHCOBI/I
WHCTPYMEHTH € J1a c€ OCUTYpH (pMHaHCHUpaHE 3a JeiHocTTa Ha JpykecTtBoTO. J[pykecTBOTO
npuTexaBa (PUHAHCOBU aKTHUBU KAaTO HANPUMEpP, THPTOBCKH B3eMaHHs M MApUYHU CPEIACTBA U
KpPaTKOCPOYHHU JEMO3UTH, KOUTO Bb3HUKBAT MPSAKO OT JACHHOCTTA.

OCHOBHUTE PUCKOBE, MPOU3THYAIIN OT (PMHAHCOBUTE MHCTPYMEHTH Ha /[pykecTBOTO
ca JIMXBEH PHUCK, JUKBHJEH DHUCK, BAIyTEH PUCK M KpeauTeH pucK. llomuTtukara, KoATo
PBKOBOJICTBOTO Ha JIpy>KECTBOTO MpuiIara 3a yrnpaBJIeHUE Ha TE3U PUCKOBE, € 00001IeHa 1o-
JOTy.

Jluxeen puck

JIpyKeCTBOTO € HW3JIOKEHO Ha PUCK OT MPOMSHA B MA3apHUTE JINXBEHU IPOLIEHTH,
OCHOBHO, TI0 OTHOIIEHHE KPAaTKOCPOUHUTE M IBJITOCPOYHU CH (UHAHCOBH TACHBU C
npoMeHyiuB (UiaBami) JuXBeH mporeHT. [lonuthkara Ha J[py)XeCTBOTO € Ja ympaBiisBa
pasxoauTe 3a JIMXBH Ype3 M3IOJI3BaHE Ha (PUHAHCOBU MHCTPYMEHTH, KaKTO ¢ (DPUKCHUpPAHHU,
TaKa ¥ C IUIaBAIY JUXBEHU IPOLIEHTH.

Jluksuoen puck

EdexTtuBHOTO ympaBiieHHe Ha JUKBHAHOCTTa Ha J[pyXecTBOTO IMpearnosara
OCUTYpSIBaHE Ha JIOCTaThbYHO OOOPOTHH CpEACTBA, MPEIUMHO, Ype3 KPaTKOCPOUYHO
(¢buHaHCUpaHE OT CBHP3aHU JINLIA.

Banymen puck

JIpy’KecTBOTO IMOJIy4aBa 3a€MH B UYKIECTPAaHHU BalyTH — eBpo. OCHOBHATa 4acT OT
TE3U OIEpaLUU CE OCHILECTBIBAT B €BPO.

Kpeoumen puck

HsiMa 3HauMTENHN KOHLEHTpAluu Ha KpeauTeH puck B JpyxkectBoTto. KpenutHusr
PHUCK, KOHTO BB3HMKBA OT JAPYI'MTE (PMHAHCOBH AaKTUBU Ha JlpyKeCTBOTO, KaTO HalpuMmep,
MapUYHU CPEJICTBA U IPYT'H (PMHAHCOBH aKTHUBHU, MPECTABIsIBA KPEIUTHATA EKCIIO3UIIUATA HA
JpyKecTBOTO, MPOM3THUYAIa OT BB3MOXXHOCTTAa HETOBUTE KOHTPAT€HTH Ja HE H3IIBJIHAT
CBOUTE 3aIbJIKCHHUSL.

Il. Bakau ¢cLONTHSA HACTLIIWIM CJIE IAaTAaTa Ha 0ajIaHca.

B mepuona cnen marata KbM KOSITO € M3TOTBEH TOMWIITHUSA (PMHAHCOB OTYET HE ca
HACTBIINJIN BaXHU C’b6I/ITI/I$I, KOUTO Jda ca HpOMeHI/I.HI/I CBIICCTBCHO (1)I/IHaHCOBOTO nu
MMYIIECTBEHO CHCTOSHUE HA JPYKECTBOTO, HUTO Ja OKAKAT 3HAYUTEITHO BIUSHUE BBHPXY
OBICIIOTO MYy pa3BUTHE.



[11. BakHu HayYHH U3CJIeIBAHUS U Pa3paboOTKH.

“Benuna” AJ] He ochblecTBsiBa JIEWHOCT B 00JIacTTa Ha HAYYHHUTE W3CIICIBAHHS W
MIpOYyYBaHUA.

|V .IIpenBu:kaaHo pa3BuTHe HA APYKECTBOTO.

JIpy>EeCTBOTO Ie MPOIBJDKH Ja pa3BUBAa U B ObJEIIe CBOSTa OCHOBHA JEHHOCT —
xorencku u  SPA ycmyru. Ilpemmaratr ce pasnmuyHu MakeTd 3a HacTaHSBaHE Ha
npedepeHInaIH [IEHH C L€l MPUBIMYaHE Ha MO-TOJNAM Opoil TYpHUCTH W yBelIM4YaBaHe
3aeTocTa Ha xorena. J[py)KecTBOTO el M YBEJIMYaBaHE MOCEIIAeMOCTTa Ha UYXKIECTPaHHH
TYpUCTH, KaKTO W TMPOBEKIAHETO HA CeMUHApH, KoH(pepeHIMM u Ou3HeC cpemu 3a
YBCIIMYAaBaHC HA 3a€TOCTTA HaA JICTJIOBATa 63.33. B HCAKTHUBHUA CE30H U B HCIIOUYMBHUTC AHU.

V. Hudopmanus OTHOCHO TMporpaMara 3a NpWJaraHe Ha MeKIYHAPOIHO
NPU3HATUTE CTAHIAPTH 32 100P0 KOPNOPATUBHO YIPaBJIeHHeE.

Jlpy’)kecTBOTO WMa W3rOTBEHA TMporpamara 3a MpHJIaraHe Ha MEXIyHApOIHO
MPU3HATUTE CTAHAAPTH 3a J00pO KOPIOPATUBHO yIpaBieHUE . [Ipe3 OTUETHUS Mephoj
[Iporpamata e W3MBIHSABAHA CTPUKTHO, KAaTO JIEHHOCTTA HA YIPABHUTETHUTE U KOHTPOIHHUTE
OpPraHH Ha JIPYKECTBOTO € OWJIa B ChOTBETCTBHE CHhC CTAHIAPTHUTE 3a JIOOPO KOPIIOPATHBHO
yrpaBiieHUe U MpodecuoHaATHATA ThPrOBCKA MPAKTHKA.

VI. Mo 4n.187x T3

AKIUHUTE Ha JNPYXKECTBOTO ca OOMKHOBEHHHU, OC3HAIWYHH, C MPABO HA E€IMH TJac
Besika. bpost Ha aknuute ¢ 1530000c HomuHanmHa croitHocT 1 j1eB.

VII. o un.247 T3

1 Bw3HarpaxacHusTa Ha wieHoBeTe Ha ChBeTa Ha JHUPEKTOPUTE IMPe3 IMephojia ca
YeTUPHU CPEIHM 3aIlJIaTH Ha JPYKECTBOTO. BpyTHOTO BB3HArpa)JaeHHe OO0IIO 3a Mepuoja e

2Unenosere Ha ChBeTa HA TUPEKTOPUTE HAMAT MPUAOOUTH WM MPEXBBPIICHU AKIHH
Ha JIPY>KeCTBOTO.

3.Hsama ocobenu mpaBa oT crpaHa Ha wieHoBeTe Ha ChBETa Ha JUPEKTOPHUTE 3a
pua000BaHEe HA AKIIHH.

4 Hsma norosopu o 4i1.2400.

S5Unen Ha CuBera Ha aupekTopute ¢uzmuecko auie ¢ I[lnamen IletpoB - Hsma
yyacTHe B Jpyru opraHu 3a ympasieHue. “Pyoun” AJl nputexaBa moBede oT 25 % ot
kanuTana Ha “CpbOcka ¢gabpuka 3a cTekino” A/l rp. [TapaunH.

3a IUpeKTOop 3a BPB3KHU ¢ MHBECTHUTOpUTE € HazHadeH CBeriuH CraBueB CTallHOB OT

rp. Codus, 1en.0887874712.

rp. Benunrpan

Wnko NUnues
[Ipokypuct Ha
“BEJIMHA” Al



